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MESSAGE FROM THE CHAIRMAN 
 
FINANCIAL PERFORMANCE EXECUTIVE SUMMARY 
 
OVERVIEW 
 
Throughout 2025, Malaysia’s economic trajectory has been defined by resilience and diversification. 
With a focus on sustainable growth, robust exports, and a thriving digital economy, the nation has 
demonstrated an exceptional ability to navigate global volatility. 
 
In tandem with this national progress, BSNC Corporation Berhad has demonstrated remarkable 
strategic agility. Our 2025 performance is a direct result of our proactive approach to a shifting 
market landscape. As the government continues to fortify the economic bedrock of the country, 
BSNC is strategically positioned to grow alongside the nation, ensuring that our corporate success 
contributes to Malaysia’s broader prosperity. 
 
FINANCIAL PERFORMANCE 
 
The Board of Directors of BSNC is delighted to report that the Group achieved a net profit of RM 6.2 
million for the financial year ending December 31, 2025, representing an increase compared to the 
RM 5.9 million recorded in the previous fiscal year. 
 
BSNC Leasing, a wholly owned subsidiary primarily involved in motorcycle hire purchase financing 
and providing factoring facilities, reported a net profit of RM 5.6 million, compared to RM 4.2 
million in 2024. This growth was attributed to higher hire purchase income and recovery of 
impairment during the year. 
 
The loan portfolio of BSNC Leasing grew to RM 281 million as of December 31, 2025, compared to 
RM 240 million as of December 31, 2024, reflecting a robust 17% increase driven by the Hire 
Purchase business. 
 
The Group’s earnings per share (EPS) for 2025 stood at 14.85 sen, compared to 14.07 sen in 2024. 
Furthermore, the Group’s shareholders’ fund remained positive at RM 118.2 million as of December 
31, 2025, showing an improvement of RM 4.2 million from RM 114.0 million in 2024. 
 
The Group’s net tangible asset (NTA) per share increased to RM 2.81 in 2025 from RM 2.71 in 2024, 
aligning with BSNC’s Retained Earnings growth to RM 38.6 million. 
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MESSAGE FROM THE CHAIRMAN (Cont’d) 
 
ECONOMIC AND MARKET OUTLOOK FOR 2026 
 
Malaysia’s economy is projected to maintain its upward trajectory with an estimated expansion of 
4.0% to 4.5%. This growth is anchored by robust domestic demand and a steady external sector. A 
significant driver will be private consumption, further bolstered by the Phase 2 salary adjustments 
under the Public Service Remuneration System (SSPA). 

In this evolving landscape, the Government’s commitment to fiscal sustainability and structural 
reform provides a stable foundation for corporate growth. Of particular importance to our 
operations is the cessation of "Rules 78". We view this regulatory shift as a major competitive 
advantage; by offering more transparent and equitable interest calculations, we expect to enhance 
customer trust and attract a broader market share. 

-- MOF, October 2025 
-- The Malaysian Reserve, October 2025 

2026 FORECAST 
 
With Malaysia’s GDP projected to grow by 4.0% to 4.5% in 2026, the Company anticipates a year of 
strengthened profitability and continued asset appreciation. While the economic landscape presents a 
blend of opportunities and challenges, the government’s proactive strategic initiatives are expected to 
foster a stable environment for sustainable growth. 
 
Within this optimistic framework, BSNC Leasing is exceptionally well-positioned to leverage its 
deep industry expertise. By maintaining our competitive edge, we aim to capture a larger market 
share and ensure that our expansion aligns with the nation’s broader economic progress. 
 

FINAL DIVIDEND 
 
Amidst the improved net profit achieved in 2025, the Board of Directors of BSNC is delighted to 
propose a final dividend payment of 5.0% to the shareholders for the financial year ending on 
December 31, 2025. 
 
ACKNOWLEDGEMENT 
 
As we look toward the future, I am deeply honoured to lead such a dedicated and talented team. 
Together, we remain committed to overcoming challenges and seizing the strategic opportunities that 
will elevate BSNC to new heights of excellence. My sincere gratitude goes to our employees, 
shareholders, partners, and customers for their unwavering support. It is through our collective 
contributions that we will continue to achieve remarkable milestones and navigate the path ahead 
with absolute confidence. 
 
 
Mujibburrahman bin Abd. Rashid 
Chairman 
 

2025



iv

 
 
 
 

NOTICE OF ANNUAL GENERAL MEETING 
 
NOTICE IS HEREBY GIVEN that the Forty-Ninth Annual General Meeting (“49th AGM”) of BSNC Corporation 
Berhad (“the Company”) will be held at Concorde Ballroom, Lobby Level, Concorde Hotel Kuala Lumpur, 2, Jalan Sultan 
Ismail, 50250 Kuala Lumpur, on Wednesday, 6th May 2026 at 12.00 p.m. for the purpose of considering the following 
businesses: - 
 
As Ordinary Business: -  
   
1. To receive the Audited Financial Statements of the Company for the financial year 

ended 31st December 2025, together with the Reports of the Directors and Auditors 
thereon; 

Refer to Explanatory 
Note 1 

   
2. To approve the payment of a Single-Tier Final Dividend of 5% amounting to 

RM2,102.451.00 for the financial year ended 31st December 2025 to the Shareholders, 
who are registered in the Register of Members of the Company as at 31st December 
2025; 

(Ordinary Resolution 1) 

   
3. To approve the payment of Directors’ Fees of RM280,200.00 for the financial year 

ended 31st December 2025; 
(Ordinary Resolution 2) 

   
4. To re-elect the following Directors who retire by rotation pursuant to Clause 18 of the 

Company’s Constitution and being eligible, offer themselves for re-election; 
 

   
 4.1 Mr. Wong Luen Onn  (Ordinary Resolution 3) 
 4.2 Mr. Lawrence Pereira  (Ordinary Resolution 4) 
     
5. To re-appoint Messrs. Azman, Wong, Salleh & Co PLT [202606000001 (LLP0045208-

LCA & AF 0012)] as the Auditors of the Company for the ensuing year and to authorise 
the Directors to fix their remuneration. 

(Ordinary Resolution 5) 

   
As Special Business: -  
  
To consider and, if thought fit, to pass with or without modifications the following 
Resolution: 

 

  
6. Authority to Allot and Issue Shares in General pursuant to Sections 75 and 76 of 

the Companies Act 2016 (“CA 2016”) 
 
“THAT pursuant to Sections 75 and 76 of the CA 2016 and subject to the approvals of 
the relevant/regulatory authorities, the Directors be and are hereby empowered to issue 
shares in the capital of the Company from time to time and upon such terms and 
conditions and for such purposes as the Directors may in their absolute discretion deem 
fit, AND THAT such authority, unless otherwise revoked or varied by the Company at 
general meeting, shall continue to be in force until the conclusion of the next Annual 
General Meeting of the Company or the expiration of the period within which the next 
Annual General Meeting of the Company is required by law to be held, whichever is 
earlier.” 

(Ordinary Resolution 6) 
Refer to Explanatory 

Note 2 

  
7. To transact any other business of the Company for which due notice shall have been 

given in accordance with CA 2016 and the Company’s Constitution. 
 

 
 
By Order of the Board, 
 
 
 
SALAMIAH BINTI SENUSI (LS0010914) 
DENNIS DE WITT (LS0001586) 
Company Secretaries 
 
Kuala Lumpur 
Date: 15th April 2026 

 
 

Corporation Berhad Registration No.  197501002076 (23877-T) BSNC 
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NOTICE OF DIVIDEND ENTITLEMENT 
 
NOTICE IS ALSO HEREBY GIVEN THAT payment of a Single-Tier Final Dividend of 5% amounting to 
RM2,102,451.00 for the financial year ended 31st December 2025 to the Shareholders, if approved by the Shareholders, 
will be payable on 29th May 2026 to the Shareholders who are registered in the Register of Members of the Company as at 
31st December 2025. 
 
Shareholders are advised to update their correspondence address with the Company’s Share Registrar to enable prompt 
delivery of the dividend warrants to the Shareholders in the future. 
 
Unclaimed Dividend:  
 Shareholders are reminded to claim for their unclaimed dividend (if any) by requesting the Company to re-issue the 

dividend cheque. 
 
Notes:  
 
(1) A member entitled to attend and vote at the general meeting is entitled to appoint a proxy to attend and vote in his 

stead. A proxy need not be a member of the Company. 
 

(2) The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorised 
in writing or if such appointer is a corporation, under its common seal or the hand of his attorney. 

(3) The instrument appointing a proxy and/or the power of attorney or other authority, if any, under which it is signed or a 
notarially certified copy of such power of authority, shall be deposited at the Registered Office of the Company at Lot 
L8-22 (Eighth Floor), Brem Mall, Jalan Kepong, 52000 Kuala Lumpur, Wilayah Persekutuan Kuala Lumpur, not less 
than 48 hours before the time fixed for the meeting or any adjournment thereof. 

Explanatory Notes:  
 
(1) Audited Financial Statements of the Company for the financial year ended 31st December 2025 

The Audited Financial Statements are laid in accordance with Section 340(1)(a) of the CA 2016 for discussion only. 
The Audited Financial Statements do not require shareholders’ approval and as such, will not be put forward for 
voting to be formally approved by the shareholders. 

 
(2) Ordinary Resolution 7 - Authority to Allot and Issue Shares in General pursuant to Sections 75 and 76 of the 

CA 2016 
This proposed Resolution is to renew the authority granted by the Shareholders of the Company at the 48th AGM held 
on 14th May 2025 and if passed, will empower the Directors of the Company, to allot and issue shares of the 
Company.  
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ADMINISTRATIVE DETAILS  
49th Annual General Meeting of BSNC Corporation Berhad  

Date : Wednesday, 6th May 2026 

Time : 12:00 noon 

Venue : Concorde Ballroom, Lobby Level, Concorde Hotel Kuala Lumpur, 2, Jalan Sultan Ismail, 50250 
Kuala Lumpur.                  

 

 

1. Venue :  

▪ Foyer of Ballroom  : Registration 
▪ Foyer of Ballroom  : Parking Ticket Counter  
                                          and Door Gift Collection 
▪ Ballroom, Lobby Level  : AGM 

 
2. Parking  

(a) Visitor parking is available at the multi-storey car 
park of Concorde Hotel Kuala Lumpur. Kindly 
ensure that you bring your Touch ’n Go (TnG), 
Visa, MasterCard, or MyDebit card for validation 
at the Basement Level or at any F&B outlet 
counter prior to exiting the premises. A flat 
parking rate of RM12 is applicable. This amount 
may be claimed from BSNC Corporation Berhad 
no later than 2:00 PM on 6th May 2026. 
 
Any additional cost incurred after 2.00 pm will 
not be borne by BSNC Corporation Berhad. 

(b) Please be advised that reimbursement by BSNC 
Corporation Berhad for parking at alternative 
locations or for valet/jockey services shall be 
limited to the actual charges incurred, capped at a 
maximum of RM12. 

 
3. Registration 

a) Registration will start at 10.00 am at Foyer of 
Ballroom, Lobby Level. 

b) Please present your original Identity Card (IC) to 
the registration staff for verification. No person 
will be allowed to register on behalf of another 
person even with the original IC of the other 
person. 

c) You will be given a Door Gift Voucher. 
d) After registration, proceed to collect your Door 

Gift Voucher. 

 

4. Door Gift Voucher 

The Door Gift Voucher will be distributed to 
shareholders/proxy(ies) upon registration, as 
follows:- 
 
a) ONE (1) Door Gift Voucher per 

shareholder/proxy present in person. 
b) For a shareholder who appoints more than One 

(1) proxy, the Door Gift Voucher will only be 
given to the first proxy stated in the proxy form.  

c) For a proxy representing more than one 
shareholder, you are entitled to a maximum of 
TWO (2) Door Gift Vouchers.  

d) If you are a shareholder and also appointed as 
proxy by another shareholder(s), you are 
entitled to a maximum of TWO (2) Door Gift 
Vouchers only. 

The Door Gift Voucher is redeemable at the 
designated counters.  
 

5. Refreshment  

Each member or proxy who is present at the AGM 
will be entitled to One (1) breakfast upon registration 
and One (1) Lunch after the meeting.  
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BSNC          Corporation Berhad Registration No.  197501002076 (23877-T)

Proxy Form 
*I/We, (Full Name/Company Name) ________________________________________________________________________

*NRIC No./Passport No./Registration No. ____________________________________________________________________

of (Full Address) ________________________________________________________________________________________ 

being a *member/members of BSNC CORPORATION BERHAD, hereby appoint  

(Full Name) ____________________________________________________________________________________________ 

NRIC No./Passport No./Registration No. _____________________________________________________________________ 

of (Full Address) ________________________________________________________________________________________ 

or failing *him/her, (Full Name) ____________________________________________________________________________ 

NRIC No./Passport No./Registration No. _____________________________________________________________________ 

of (Full Address) ________________________________________________________________________________________ 

or failing *him/her, the Chairman of the meeting as *my/our proxy to vote and act on *my/our behalf at the Forty-Ninth Annual 
General Meeting (49th AGM) of the Company to be held at Concorde Ballroom, Lobby Level, Concorde Hotel Kuala Lumpur, 
2, Jalan Sultan Ismail, 50250 Kuala Lumpur, on Wednesday, 6th May 2026 at 12.00 p.m. and at any adjournment thereof. 

Please indicate with an “X” where appropriate against each resolution how you wish your votes to be cast. If no specific 
direction as to voting is given, the proxy will vote or abstain from voting at *his/her discretion. 

NO. RESOLUTIONS FOR AGAINST 

1. 

To approve the payment of a Single-Tier Final Dividend of 5% amounting to 
RM2,102.451.00 for the financial year ended 31st December 2025 to the 
Shareholders, who are registered in the Register of Members of the Company as at 
31st December 2025. 

2. 
To approve the payment of Directors’ Fees of RM280,200.00 for the financial year 
ended 31st December 2025. 

3. 
To re-elect Mr. Wong Luen Onn as Director of the Company pursuant to Clause 18 
of the Company’s Constitution. 

4. 
To re-elect Mr. Lawrence Pereira as Director of the Company pursuant to Clause 18 
of the Company’s Constitution. 

5. 
To re-appoint Messrs. Azman, Wong, Salleh & Co PLT [202606000001 
(LLP0045208-LCA & AF 0012)] as the Auditors of the Company for the ensuing 
year and to authorise the Directors to fix their remuneration. 

6. 
Authority to Allot and Issue Shares in General pursuant to Sections 75 and 76 of the 
Companies Act, 2016. 

* Strike out whichever not applicable. 

_________________________________ 
Signature of Shareholder(s) 
or affix Common Seal for Corporate Shareholder 

Date: ____________________________ 

No. of shares held 

 

NOTES: 

1. A member entitled to attend and vote at the general meeting is entitled to appoint a proxy to attend and vote in his stead. A proxy need not be a member 
of the Company.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorized in writing or if such appointer 
is a corporation, under its common seal or the hand of his attorney.

3. The instrument appointing a proxy and/or the power of attorney or other authority, if any, under which it is signed or a notarially certified copy of such 
power of authority, shall be deposited at the Registered Office of the Company at Lot L8-22 (Eighth Floor), Brem Mall, Jalan Kepong, 52000 Kuala 
Lumpur, Wilayah Persekutuan Kuala Lumpur, not less than 48 hours before the time fixed for the meeting or any adjournment thereof.
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Fold here 
…………………………………………………………………………………………………………………………….…. 
 
 
 

 
affix 

stamp 
here 

 
 

 
The Company Secretary 

BSNC CORPORATION BERHAD 
LOT L8-22 (EIGHTH FLOOR), BREM MALL,  
JALAN KEPONG, 52000 KUALA LUMPUR  

WILAYAH PERSEKUTUAN KUALA LUMPUR 
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